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7. That, at the option of the Mortgagea, this mortgoge shall become due and payable
forthwish if the Mortgagor shall convey cway said mortgarad premises, or if the title shall
baccrme vasted in any other parson in any menner whatsoevar, other than by death of ine
Nortgagor, or in the case of a construction loan, if the Mortgagor shall parmit work on the
project to bz delayed or to become and remain interrupted for a period of fifteen (15) days

without the written consent of the Mortgagee;

8. That he heraby assigns all reats, issues and profits of the mortgaged premises
from and after any default hereundar, cnd cgrees that, should legal proczadings be instituted
pursuant to this instrument, any judge having jurisdiction may, ai Chambers or otherwise,
appoint a receiver of the mortgeged premisas, with full cuthority to take possession of the
mortgaged premises, ond collect the rents, issues and profits, including a reasonable rental
to be fixed by the Court in the event said premises are occupied by the morlgegor, and after
deducting all chorges and expenses attending such proceeding and the execution of his trust
as receziver, shall apply the residue of the rents, issues and profits toward the payment of the

debt s2cured hereby;

9. If there is a default in any of the terms, conditions or covenants of this mortgage,
or of the note(s) secured hereby, then, at the option of the Mortgagee, aoli sums then owing
by the Morigagor to the Mortgagse shell bacome immediately due and payable, and this
mortgag= may ba foreclosed. Should eny legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgasze bacoms a porty to any stit involving this Nortgege
or the title to the premises described hzrein, or should the debi{s) secured hereby or any part
thereof be placed in the honds of en attorney at law for collection by suit or othenwise, all
costs and expenses incurred by thz Mertgagees, and a reasonable attorney’s fee, shall there-

aly or on demaond, at the opticn of tne MNortgagee,
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upon bzcome due and payaoble immediar
as o part of the debt{s) secured hzreby, and may be recovaered cnd collected heraunder;

10. It is agreed that the }lorioagor shall hold end enjoy the premises chave conveyed
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